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Majority of Gen Z Americans Hold Negative Views of Capitalism: Poll 

A majority of Gen Z Americans hold negative views of capitalism, as even the number of 

young Republicans holding positive views of capitalism has dropped by double digits, new 

polling shows. 

 

The new survey data  showed that 54% of Gen Z (ages 18 to 24) hold negative views of 

capitalism. Meanwhile, just 42% of the young generation view capitalism favorably. 

 
Overall, the majority of Americans still hold favorable views of capitalism—coming in at 57%. 

Comparatively, just 36% had negative views of capitalism, while 7% said they were unsure. 

 

Positive views of capitalism declined sharply among young Republicans. 81% of Republicans 

ages 18 to 34 said they had positive views of the prevailing economic system. However, that 

number fell by 15 % in the latest survey to just 66%. 

 

Favorable views of socialism have moved upward somewhat. Back in 2019, the similar poll 

found that 39% of respondents viewed socialism positively. The new survey showed that % tick 

upward two points, to 41%. 

 

Progressive Democratic Reps. Ilhan Omar of Minnesota, Rashida Tlaib of 
Michigan, Alexandria Ocasio-Cortez of New York, Cori Bush of Missouri, Jamaal Bowman of 
New York and Ayanna Pressley of Massachusetts regularly critique the prevailing economic 
system in the country. Bush, Bowman, Ocasio-Cortez and Tlaib are also members of 
Democratic Socialists of America political organization. 
The rapid growth of billionaires' wealth and inequality across the nation grew particularly 
salient during the COVID-19 pandemic. As millions of Americans lost their jobs and struggled 
to have adequate food during the crisis, America's 722 billionaires saw their profits soar by 
some $1.2 trillion from January 2020 through April of this year. 
 

 

Americans born in 1980 and after face all the headwinds that first hit the later boomers 
and Xers, along with new ones. For example, college is much more important for gaining 
higher incomes than in the past, yet it’s very costly. One reason is tax cuts hitting higher 
education. But the result is students carrying very high debt that takes years to pay off. The 
average student loan balance this past year was $35,620, according to the credit-reporting 
service Experian. The cost of college was much lower for previous generations. 

At least partly a result, millennials are less able to buy houses — typically the biggest 
source of family wealth — and are starting households later. According to the Pew 
Research Center, a majority of young adults are living with their parents, a phenomenon 
not seen since the Depression. 
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The notion that the U.S. economy is “rigged” to benefit the wealthy and special interests 
was a major rallying cry in the 2016 race.  70% of  U.S. adults say the economic system in 
their country unfairly favors powerful interests, compared with less than a third who say 
the system is generally fair to most Americans. Wide majorities of Americans also say 
politicians, large corporations and people who are wealthy have too much power and 
influence in today’s economy. 

 

Kent and her colleagues found that the typical millennial without a college degree has 19% less 
family wealth than what previous generations without a degree had when they were the same 
age. Millennials who graduated from college, on the other hand, have just 4% less wealth than 
their similarly educated equivalents in generations past had. This growing inequality between 
college and non-college-educated millennials fits into a ginormous amount of other research 
that shows that today's blue-collar and low-income workers have less upward mobility than 
they did in previous generations. 

But the most disturbing finding in their data concerns Black millennials. While the typical 
white millennial family has about $88,000 in wealth, the typical Black millennial family has 
only about $5,000 in wealth. 

Do this trend away from capitalism disturb you? 

 

Does the younger generation has valid points? 

 

Do they really want socialism? 

 

Have your grandchildren ever talked about this? 

 

Is the system rigged to the rich and powerful and politically connected? 

 

Does Citizens United Supreme Court decision play into this? 

 

What items are important to you and to the younger generation? 

   (i.e. housing, education, wealth, opportunity) 

 

Is the younger generation wrong in their views? 
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